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PROCEEDINGS. 


A  Meeting  of  Bank  Officers  was  held  at  the 
American  Exchange  Bank  on  Thursday,  June  12th, 
1862,  at  one  o’clock,  P.  M.,  John  A.  Stevens,  Esq., 
in  the  Chair. 

The  following  Banks  were  represented,  viz.: 

BANK  OF  NEW  YORK, 

MANHATTAN  COMPANY, 

MERCHANTS’  BANK, 

UNION  BANK, 

PHENIX  BANK, 

CITY  BANK, 

TRADESMEN’S  BANK, 

FULTON  BANK, 

NATIONAL  BANK, 

BUTCHERS’  &  DROVERS’  BANK, 

LEATHER  MANUFACTURERS’  BANK, 
SEVENTH  WARD  BANK, 

AMERICAN  EXCHANGE  BANK, 

BANK  OF  COMMERCE, 

BROADWAY  BANK, 

MERCANTILE  BANK, 
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PACIFIC  BANK, 

CHATHAM  BANK, 

PEOPLES’  BANK, 

BANK  OF  NORTH  AMERICA, 
HANOVER  BANK, 

IRVING  BANK, 

MARKET  BANK, 

ST.  NICHOLAS  BANK, 
CONTINENTAL  BANK, 

ORIENTAL  BANK, 

MARINE  BANK, 

ATLANTIC  BANK, 

IMPORTERS’  &  TRADERS’  BANK, 
GROCERS’  BANK, 

NORTH  RIVER  BANK. 


Thirty-one  Banks  of  the  forty-nine  associated. 

The  Chairman  stated  that  the  meeting  had  been 
called  at  the  request  of  the  Loan  Committee,  who 
desired  to  make  their  report  to  the  Association,  and 
that  the  Treasury  Note  Committee  would  avail  them¬ 
selves  of  the  opportunity,  and  present  their  final 
report. 

Moses  Taylor,  Esq.,  Chairman  of  the  Loan  Com¬ 
mittee,  then  presented  the  following  report,  which 
was  read  by  the  Secretary  of  the  Committee  : 


REPORT. 


The  undersigned,  who  had  served  as  your  Com¬ 
mittee  from  the  20th  of  November,  1860,  until  the 
15th  of  March,  1861,  during  which  period  they  held 
seventy-three  meetings,  were  again  honored  by  the 
vote  of  a  meeting  of  Bank  Officers,  held  on  the  24th 
of  April,  1861,  inviting  them  to  reorganize  as  a  Loan 
Committee  of  the  Associated  Banks,  for  the  purpose 
of  carrying  into  effect  the  action  of  the  meeting  of 
that  date,  now  beg  leave  respectfully  to  report: 

That  at  a  meeting  of  the  Associates,  held  on  the 
25th  of  April,  1861,  they  accepted  the  invitation 
tendered  to  them,  and  consented  to  assume  the  re¬ 
sponsibilities  and  to  discharge  the  duties  imposed 
upon  such  Loan  Committee  for  a  period  of  sixty 
days  from  the  26th  day  of  April,  1861. 

Your  Committee  immediately  procured  the  assent 
of  the  several  Banks  associated,  to  a  written  agree¬ 
ment,  herewith  submitted,  (Doc.  No.  1,)  embodying 
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the  resolutions  adopted  by  the  meetings  held  on  the 
24th  and  25th  of  April,  which  was  finally  signed  by 
all  the  Banks,  members  of  the  New  York  Clearing 
House  Association,  on  or  before  the  29th  of  April, 
upon  which  day  your  Committee  met  and  organ¬ 
ized,  by  appointing  Moses  Taylor  Chairman,  C.  P. 
Leverich  Custodian  of  the  securities  to  be  held,  and 
the  Manager  of  the  Clearing  House  as  Secretary  of 
the  Committee. 

Their  meetings  were  held  weekly  thereafter  until 
the  fifteenth  day  of  July,  during  which  period  their 
services  for  the  issue  of  Loan  Certificates  were  not 
required  by  any  of  the  Associates. 

At  that  date,  your  Committee  adjourned  for  seven 
weeks,  and  until  September  2d,  1861. 

The  agreement  which  was  entered  into  by  the 
Banks  on  the  26th  of  April  terminated,  by  its  own 
limitation,  on  the  twenty-fifth  day  of  June,  1861. 
On  the  thirteenth  day  of  that  month,  your  Commit¬ 
tee  were  again  requested  by  a  communication  here¬ 
with  presented,  (Document  No.  2,)  signed  by  all  of 
the  Banks,  who  were  bound  by  the  original  agree¬ 
ment,  to  continue  to  act  on  their  behalf.  The  Mer¬ 
chants’,  Chemical  and  Nassau  Banks  consenting  to 
the  extension  of  the  Agreement  for  sixty  days,  or 
until  the  24th  of  August;  and  the  other  Banks  until 
the  1st  of  November,  1861.  On  the  15th  of  August, 
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the  Associated  Banks,  jointly,  with  the  Banks  of 
Boston  and  Philadelphia,  entered  into  a  contract 
with  the  Secretary  of  the  Treasury  of  the  United 
States  for  the  aid  and  relief  of  the  Government  in  a 
moment  of  its  imminent  peril  and  danger,  for  the 
purchase  of  Government  Securities  to  the  amount  of 
one  hundred  and  fifty  million  dollars.  One  of  the 
conditions  of  this  contract  was,  that  so  far  as  the 
New  York  Banks  were  concerned,  their  proportion 
of  the  one  hundred  and  fifty  million  of  dollars  of  the 
Government  Securities,  which  proportion  ultimately 
amounted  to  the  sum  of  one  hundred  and  five  mil¬ 
lion  of  dollars,  should  be  received  by  their  Loan 
Committee  at  ninety  per  cent,  as  a  basis  for  the  issue 
of  Loan  Certificates. 

By  this  condition,  the  agreement  for  the  issue  and 
use  of  Loan  Certificates  was  indefinitely  extended, 
until  the  contract  with  the  Government  was  fulfilled. 
The  Merchants’,  Chemical  and  Nassau  Banks  then 
united  with  their  Associates  in  consenting  to  the  ex¬ 
tension  of  the  issue  of  Loan  Certificates  until  No¬ 
vember  1st,  1861. 

On  the  81st  of  October,  1861,  as  the  contract  with 
the  Government  was  still  pending,  and  as  $1,360,000 
of  Loan  Certificates  based  upon  payments  made  on 
account  of  the  Government  Loan  had  been  issued 
and  were  then  outstanding,  your  Committee  was 
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for  the  third  time  requested  to  continue  to  act  on 
behalf  of  the  Association  until  May  1st,  1862,  the 
Associates  consenting,  by  an  agreement  herewith  sub¬ 
mitted,  (Document  No.  3,)  to  the  issue  and  use  of 
Loan  Certificates  until  that  time.  This  consent  was 
signed  by  all  of  the  Banks  who  were  parties  to  the 
original  agreement,  with  the  exception  of  the  Green¬ 
wich  Bank,  which  had,  on  the  7th  of  September, 
1861,  declined  to  pay  the  fourth  installment  called 
for  on  account  of  the  Government  Loan  of  August 
19th,  1861,  and  who  were,  by  the  action  of  a  meet¬ 
ing  of  Bank  Officers,  held  on  the  9th  of  September, 
1861,  released  from  the  contract  with  the  Govern¬ 
ment,  their  proportion  being  finally  assumed  by  the 
Bank  of  Commerce,  who  refunded  to  the  Greenwich 
Bank  the  amount  which  had  then  been  paid  by  it  on 
account  of  the  Loan,  amounting,  together  with  inter¬ 
est,  to  a  balance  of  $27,627.11,  and  who  afterwards 
paid  the  entire  proportion  of  the  Loan  awarded  to 
the  Greenwich  Bank,  amounting  to  $102,000. 

On  the  1st  of  May,  1862,  the  arrangement  for  the 
issue  of  Loan  Certificates  by  your  Committee  ceased 
by  its  own  limitation. 

On  the  2d  of  September,  1861,  after  an  adjourn¬ 
ment  of  seven  weeks,  your  Committee  again  met, 
and  finding  that  the  payments  which  had  then  been 
made  on  account  of  the  Government  Loan  had  re- 
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duced  the  specie  of  some  of  the  Banks  below  the 
proportion  of  twenty-five  per  cent,  to  net  liability, 
which  each  of  the  Associates  had  agreed  to  carry, 
they  directed  that  thereafter  interest  upon  such  de¬ 
ficiency  should  be  charged  daily,  in  all  cases  where 
the  amount  of  specie  reported  by  any  Bank  should 
be  less  than  one -fourth  of  its  net  liability,  (exclusive 
of  its  circulation  and  the  amount  to  the  credit  of  the 
Treasury  of  the  United  States,)  and  that  the  interest 
so  received  should  be  paid  to  the  Banks  holding  the 
largest  per  centage  of  specie,  in  excess  of  the  twen¬ 
ty-five  per  cent,  required.  Your  Committee  contin¬ 
ued  to  apportion  the  specie  held  by  the  Associates 
in  this  manner  until  the  21st  of  September,  when 
the  first  issue  of  Loan  Certificates  having  been  made 
on  the  19th  inst.,  the  account  was  closed,  and  there¬ 
after  the  Specie  apportionment  was  made  by  requir¬ 
ing  the  Banks  to  exchange  Loan  Certificates  for 
specie  whenever  their  specie  was  less  than  twenty- 
five  per  cent,  of  their  net  deposits,  exclusive  of  the 
amount  to  the  credit  of  the  Government.  The  in¬ 
terest,  received  from  the  2d  to  the  21st  of  Septem¬ 
ber,  and  paid  by  fifteen  Banks,  amounted  to  $310.69. 
From  the  2d  of  September  your  Committee  found  it 
necessary  to  meet  more  frequently,  and  for  a  con¬ 
siderable  part  of  the  time  daily,  holding  in  all  one 
hundred  and  fifty  meetings  of  the  full  Committee, 
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and  finally  closing  their  duties  on  the  28th  of  April 
last.  Your  Committee  beg  leave  here  to  refer  to 
the  preamble  to  the  resolutions  adopted  by  the 
meeting  of  Bank  Officers,  held  on  the  24th  of  April, 
1861,  when  your  Committee  were  appointed,  which 
was  as  follows,  viz.:  “  Whereas ,  The  agreement  be- 
“  tween  the  Banks,  entered  into  on  the  21st  of  No- 
“  vember  last,  was  productive  of  very  beneficial  re- 
“  suits,  in  enabling  them  to  extend  needed  facilities 
“to  the  community,  and  to  aid  the  credit  of  the 
“Government  at  a  critical  moment;  and  Whereas , 
“  in  the  present  unsettled  political  condition  of  the 
‘  ■'  country ,  exigencies  may  arise  which  will  require  our 
“  united  efforts:  Therefore,  Resolved ,  &c.” 

The  Associated  Banks  of  this  City  at  that  time 
were  in  a  position  of  ease  and  strength,  amply  sup¬ 
plying  the  demands  of  their  dealers,  and  maintain¬ 
ing  a  large  specie  reserve,  but  the  whole  country 
was  disturbed  and  excited.  The  rebellion,  which 
has  since  assumed  the  proportions  of  a  vast  and 
costly  war  between  two  sections  of  the  country,  had 
then  broken  out.  The  new  administration  of  the 
Government,  which  had  just  been  inaugurated,  found 
every  department  of  the  Government  in  a  disorgan¬ 
ized  condition,  the  Treasury  empty,  corrupt  and 
traitorous  men  in  high  places  of  trust,  and  the  Cap¬ 
ital  of  the  Country  already  threatened  by  politi- 
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cians,  who  had  been  warmed  into  power  and  influ¬ 
ence  by  the  mildest  and  best  Government  ever  in¬ 
stituted  by  man. 

It  was  for  such  reasons  that  the  Banks  of  this  City 
(in  anticipation  of  the  events  which  have  since  oc¬ 
curred)  deemed  it  wise  to  band  themselves  together, 
putting  their  coin  into  a  common  fund,  and  other¬ 
wise  aiding  each  other,  so  as  to  enable  them  to  best 
sustain  their  dealers,  and  by  joint  action  to  relieve 
the  wants  of  the  Government,  if  it  became  necessa¬ 
ry,  to  the  largest  possible  extent,  thereby  express¬ 
ing  their  confidence  in  the  principle  upon  which  the 

\. 

Government  of  our  country  has  been  based,  “That 
in  Union  there  is  strength."  Your  Committee  be¬ 
lieve  that  the  objects  proposed  by  the  Banks  at  that 
time  have  been  very  fully  obtained.  That  in  the 
future  the  Banks  will  look  back  with  just  pride  to 
the  record  of  the  part  borne  by  them  in  the  most 
critical  and  eventful  period  known  in  the  history  of 
the  country,  and  that  they  may  justly  claim  that  by 
their  foresight  in  organizing  themselves,  and  their 
prompt  action  for  the  support  of  the  Government 
at  the  darkest  moment  of  the  past  year,  when  they 
placed  more  than  their  entire  capital  at  its  com¬ 
mand,  almost  without  hope  of  profit,  with  ruin  star¬ 
ing  them  in  the  face  in  the  event  of  loss,  that  they 
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did  much  to  save  the  Government  from  being  over¬ 
thrown  and  the  country  from  being  dismembered. 

The  records  of  your  Committee  fully  establish 
the  fact,  that  but  for  the  purpose  of  furnishing 
means  to  the  Government  at  a  time  when  they  could 
not  have  been  obtained  soon  enough,  if  at  all,  from 
any  other  source,  that  the  Banks  could  easily  have 
maintained  their  specie  reserves  at  the  standard 
agreed  upon,  without  the  necessity  of  resorting  to 
the  use  of  Loan  Certificates;  and  that  but  for  the 
agreement  entered  into  with  the  Secretary  of  the 
Treasury,  on  the  fifteenth  of  August  last,  the 
duties  of  your  Committee  would  have  been  only 
nominal.  It  was  not  until  the  19th  of  September, 
at  which  date  $23,100,000  in  coin  had  been  paid 
into  the  United  States  Treasury  on  account  of  thirty- 
five  millions  of  dollars  of  7 to  Treasury  Notes  of  the 
date  of  August  19th,  1861,  subscribed  for  by  the 
New  York  Banks,  not  one  of  which  was  received  by 
your  Committee  until  the  13th  of  January  follow¬ 
ing,  or  four  months  after  the  date  referred  to,  and 
when  the  Banks  had  only  been  reimbursed  for  sales 
of  such  Treasury  Notes  made  by  the  Government 
for  their  account  to  the  amount  of  $5,600,000,  hav¬ 
ing  then  drawn  from  their  specie  reserves  $17,500,- 
000,  that  the  first  issue  of  Loan  Certificates  was 
made  by  your  Committee. 
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In  fact,  the  duties  of  your  Committee  were  ne¬ 
cessitated  entirely  by  the  arrangement  made  with 
the  United  States  Government  on  the  15th  of  Au¬ 
gust  last,  to  which  we  beg  leave  to  refer  especially 
to  Section  3  of  that  contract,  which  provided  “  That 
the  securities  issued  to  the  New  York  Associates 
should  be  received  by  their  Loan  Committee  at 
ninety  per  cent,  as  a  basis  for  issuing  Clearing 
House  Certificates  to  any  Bank  desiring  such  certifi¬ 
cates,  and  that  the  subscriptions  to  the  loan  should 
be  in  proportion  to  capital. 

At  the  meeting  of  the  Associated  Banks,  held  on 
the  23d  of  August,  a  plan  for  carrying  out  the  de¬ 
tails  of  the  contract  with  the  Government  was 
adopted,  by  which  it  was  made  the  duty  of  your 
Committee,  under  the  general  direction  of  the  Treas¬ 
ury  Note  Committee  of  the  Banks  of  the  three  cities 
associated, 

First,  To  apportion  the  award  of  the  Government 
Loans  among  the  Banks  in  proportion  to  their  cap¬ 
itals. 

Second ,  To  apportion  the  several  payments  made 
on  account  of  the  Loans  and  the  proceeds  of  sales  of 
the  securities  as  made  by  the  Government  for  ac¬ 
count  of  the  Associates. 

Third ,  To  receive  from  the  Treasury  Note  Com¬ 
mittee,  and  to  hold  for  the  Associates,  the  securities 
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as  received  from  the  Government;  and  finally,  to 
divide  them  among  the  Banks  as  awarded  to  them 
pro  rata  to  their  several  capitals. 

Fourth ,  To  divide  and  pay  over  at  stated  periods 
to  the  Banks  the  interest  accrued  on  the  securities 
sold  for  account  of  the  Associates. 

Your  Committee  would  report  that  these  duties 
have  been  discharged  by  them  as  follows,  viz.: 

The  award  of  the  first  Government  Loan  of  7tV 
Treasury  Notes,  amounting  to  $35,000,000,  for  the 
New  York  Associates,  was  made  by  our  Secretary 
under  the  direction  of  the  Treasury  Note  Commit¬ 
tee,  as  were  the  payments  made  on  the  19th  and 
27th  of  August,  1861,  of  three  million  five  hundred 
thousand  dollars  each.  Ten  other  payments, 
amounting  to  $28,000,000,  were  made  on  account 
of  the  first  loan,  the  final  payment  being  made  on 
the  24th  of  October,  all  of  which  were  apportioned 
under  the  direction  of  your  Committee. 

Of  this  Loan,  sales  were  made  by  the  Govern¬ 
ment,  for  account  of  the  Associates,  amounting  to 
$31,062,500  for  principal,  and  $434,903  for  ac¬ 
crued  interest. 

Forty-three  drafts  for  the  proceeds  of  such  sales 
were  received  by  your  Committee  from  the  Treas¬ 
ury  Note  Committee,  the  first  reimbursement  being 
made  on  the  3d  of  September,  1861,  and  the  final 
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cash  reimbursement  on  the  13th  January,  1862;  all 
of  which  were  deposited,  as  received,  in  the  Bank 
of  Commerce,  and  the  amount  of  the  principal  im¬ 
mediately  paid  over  to  the  several  Associates,  in 
proportion  to  their  respective  interests.  The  bal¬ 
ance  of  this  loan  unsold  by  the  Government, 
amounting  to  $3,937,500,  was  received  by  your 
Committee  in  7to  Treasury  Notes,  of  the  date  of 
August  19th,  1861,  on  the  24th  of  January,  1862, 
viz.:  7,223  Notes,  amounting  to  $3,937,500. 

The  interest  accrued  upon  the  notes  sold  by  the 
Government  was  divided  among  the  Banks  by  the 
drafts  of  our  Chairman  upon  the  Bank  of  Com¬ 
merce,  as  follows,  viz.: 


1861. 

September  lltli . 

.  $21,000 

<< 

October 

1st . 

.  11,500 

it 

it 

15th . 

.  49,000 

It 

November 

1st . . 

.  94,500 

it 

it 

15  th . 

.  53,900 

it 

it 

30th . 

.  55,650 

tc 

December 

16th  ....  ... 

.  11,900 

it 

u 

31st . . 

.  11,850 

1862. 

J  anuary 

14th . 

.  113,603 

A  total  amount  of  interest . . 

. $434,903 

The  second  Government  Loan,  that  of  October 
1st,  1861,  for  7xo  Treasury  Notes  of  that  date, 
amounting,  for  the  New  York  Associates,  to 
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$35,000,000,  was  divided  among  the  Banks  by  your 
Committee,  as  were  the  several  payments  made 
thereon,  ten  in  number,  of  $3,500,000  each;  the 
first  payment  being  made  on  the  29th  of  October, 
1861,  and  the  final  payment  on  the  15th  of  Janu¬ 
ary,  1862. 

These  Notes  were  received  by  your  Committee 
from  the  Government  on  the  order  of  the  Chairman 
of  the  Treasury  Note  Committee,  as  follows,  viz.: 


1862.  January  22d, 

“  “  21th, 

“  February  3d, 

“  “  5th, 


12,829 

Notes,  = 

$21,000,000 

24,309 

u  _ 

1,000,000 

12,850 

u  _ 

3,500,000 

12,950 

a  _ 

3,500,000 

A  total  of .  122,938  Notes, 


$35,000,000 


The  third  loan  to  the  Government — that  of  November 
16th,  1861,  for  six  per  cent.  Coupon  Bonds,  of  the 


par  value  of . $1*1,500,000 

Six  per  cent.  Registered  Stock .  11,500,000 

Together  amounting,  at  par,  to . $35,000,000 


Was  subscribed  for  by  the  Associated  Banks  at  the  rate  of 


89322463831,  am0unting  to . $31,262,862  21 

Which  was  taken,  with  the  interest  accrued  from 

July  1st,  1861,  added,  amounting  to .  193,912  61 

Making  the  total  sum  paid  by  them . $32,056,834  94 
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This  loan  was  also  apportioned  by  your  Commit¬ 
tee,  and  awarded  to  the  several  Associates  in  pro¬ 
portion  to  their  capitals,  as  were  the  payments  to 
the  Government  therefor,  nine  in  number;  the  first 
payment  being  made  on  the  10th  of  December, 
1861,  and  the  final  payment  on  the  4th  of  Febru¬ 
ary,  1862. 

The  securities  were  received  from  the  Govern¬ 
ment  upon  the  order  of  the  Chairman  of  the  Treas^- 
ury  Note  Committee,  and  receipted  for  by  our 
Chairman,  as  follows,  viz.: 


1862. 

<< 


January  27th,  4,000  Coupon  Bonds,  amt’g  to  $4,000,000 


February  3d,  3,000  “  “ 

“  5th,  3,000 

“  7th,  2,000 

“  18th,  3,000 

“  24th,  3,750 

March  1st,  1,388  Registered  Stock,  “ 
“  3d,  1,009 

41  5th,  1,653 


3,000,000 

2,500,000 

2,000,000 

3,000,000 

3,000,000 

5,952,000 

4,433,000 

7,115,000 


22,800 


Certificates  and  Bonds,  amounting, 
at  par,  to 


135,000,000 


* 

All  of  these  securities  were  received  by  your  Com¬ 
mittee  from  the  Government,  carefully  counted  by 
Messrs.  Fraser,  Leverich,  and  our  Secretary,  receipt¬ 
ed  for  by  our  Chairman,  and  held  by  Mr.  Leverich, 
as  Custodian. 

2 
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The  magnitude  of  the  responsibility  intrusted  to 
your  Committee  will  be  seen  in  the  following  sum¬ 
mary  of  the  Securities  held  by  them,  viz.: 


Cash  received  for  sales  T&  Treasury  Notes . $31,062,500  00 

“  “  interest  accrued  on  “  434,903  00 

1,223  Treasury  Notes  of  August  19th,  1861  . . .  3,931,500  00 

122,938  “  of  October  1st,  1861  ....  35,000,000  00 

18,150  Six  per  cent.  Coupon  Bonds  . .  11,500,000  00 

4,050  Certificates  of  Six  per  cent.  Stock .  11,500,000  00 


Together,  amounting  to . $105,434,903  00 


The  Securities  were  all  apportioned  by  Messrs. 
Fraser,  Leverich,  and  the  Secretary  of  your  Com¬ 
mittee,  giving  to  each  of  the  Associates  an  equal 
proportion  of  every  style  and  denomination  of  them, 
in  numerical  order,  as  issued  by  the  Government, 
and  were  inclosed  in  sealed  packages,  which  have 
since  been  delivered  to  the  several  Banks,  and  re¬ 
ceipted  for  by  them  after  an  examination  of  the 
contents  of  the  several  packages. 

The  7t3o  Treasury  Notes  of  the  loan  of  August 
*  19th,  1861,  were  nearly  all  sold  by  the  Government; 
of  the  $35,000,000  subscribed  for,  $3,937,500  were 
received  by  your  Committee  on  the  14th  of  Janu¬ 
ary,  1862,  and  were  apportioned  on  the  21st  of 
January. 

On  the  22d  of  the  same  month,  $21,000,000  of 
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the  Treasury  Notes  of  the  Loan  of  October  1st, 
1861,  were  received,  which  were  counted  and  ap¬ 
portioned  on  the  same  day,  occupying  the  time  of 
two  members  of  your  Committee,  aided  by  their 
Secretary  and  several  clerks  from  10  a.  m.  on  the 
morning  of  that  day,  until  nearly  2  o’clock  of  the 
following  morning.  On  the  27th  of  January  your 
Committee  received  from  the  Government,  and 
counted,  seven  million  of  dollars  in  7 A  Treasury 
Notes  of  October  1st,  1861,  and  four  million  of  dol¬ 
lars  in  the  six  per  cent,  coupon  bonds  of  November 
16th,  1861. 

On  the  3d  of  February  they  received  and  count- 

V 

ed  three  million  five  hundred  thousand  dollars  in 
7 A  Treasury  Notes  of  October  1st,  1861,  and  three 
million  of  dollars  in  six  per  cent,  coupon  bonds  of 
November  16  th,  1861. 

On  the  5th  of  February  they  received  and  count¬ 
ed  three  million  five  hundred  thousand  dollars  in 
7t3o  Treasury  Notes  of  October  1st,  and  two  million 

f 

five  hundred  thousand  dollars  in  six  per  cent,  cou¬ 
pon  bonds  of  November  16th,  1861.  On  the  same 
day,  two  members  of  your  Committee,  aided  as  be¬ 
fore,  apportioned  the  balance  of  the  7rV  Treasury 
Notes  of  October  1st,  amounting  to  fourteen  mil¬ 
lion  of  dollars,  and  nine  million  four  hundred  and 
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ninety-three  thousand  dollars  in  six  per  cent,  cou¬ 
pon  bonds  of  November  16th. 

On  the  7th  of  February  they  received  and  count¬ 
ed  two  million  of  dollars  in  six  per  cent,  coupon 
bonds. 

On  the  18th  of  the  same  month  six  per  cent,  cou¬ 
pon  bonds,  amounting  to  three  million  of  dollars, 
were  received  and  counted.  On  the  24th  of  Febru¬ 
ary  the  remainder  of  the  six  per  cent,  coupon  bonds, 
amounting  to  three  million  dollars,  were  received 
and  counted. 

On  the  25th  they  apportioned,  and  prepared  for 
delivery  to  the  Banks,  eight  million  and  seven  thou¬ 
sand  dollars  of  the  six  per  cent,  bonds.  On  the  1st 
of  March  certificates  of  the  six  per  cent,  registered 
stock  of  the  loan  of  November  16th,  1861,  were  re¬ 
ceived  and  counted,  amounting  to  $5,952,000.  On 
the  third  of  March,  four  million  four  hundred  and 
thirty- three  thousand  dollars  of  the  same,*  and  on 
the  5th  of  March  the  remainder  of  the  loan  of  Novem¬ 
ber  16th,  1861,  in  registered  certificates  of  six  per 
cent,  stock,  amounting  to  seven  million  one  hundred 
and  fifteen  thousand  dollars. 

Your  Committee  report  thus  minutely  their  man¬ 
agement  of  these  securities,  not  only  for  the  reason 
that  it  was  a  duty  involving  great  labor  and  large 
responsibility  on  their  part,  but  for  the  reason  that 
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in  a  few  instances  a  disposition  was  manifested  to 
attribute  the  delay  in  the  delivery  of  the  securities 
to  the  Associates  to  the  action  of  your  Committee. 
This  was  probably  owing  to  the  fact  that  none  of 
the  securities  were  received  from  the  Government 
until  long  after  they  had  been  paid  for,  and  that  then 
their  value  in  the  market  was  less  than  the  price  at 
which  they  had  been  purchased. 

The  Associates  having  invested  their  entire  capi¬ 
tals  in  them,  were  naturally  very  desirous  to  receive 
their  property;  the  more  so  as  they  did  not  hold  a 
voucher  to  represent  it,  (having  deposited  their  re¬ 
ceipts  for  the  several  payments  on  account  of  the 
loans  with  their  Committees,)  and  many  of  the  As¬ 
sociates  had  pledged  them  largely  for  Loan  Certifi¬ 
cates,  which  they  desired  to  redeem,  by  sale  of  the 

securities,  at  the  earliest  moment  possible,  and  be¬ 
fore  they  became  further  depreciated. 

Your  Committee  have,  therefore,  considered  it 
due  to  themselves  to  show,  as  they  think  they  have 
done,  that  there  was  no  delay  on  their  part  in  the 
receipt,  preparation,  and  delivery  of  the  securities 
to  the  Associates. 

They  were  instructed  to  apportion  to  each  Bank 
its  equal  proportion  of  each  denomination  and  form 
of  the  securities.  As  there  were  four  forms  of  se¬ 
curities  and  six  denominations  of  them,  it  was  im- 
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possible,  in  every  instance,  to  prepare  them  for  de¬ 
livery  immediately  upon  receipt;  but  as  soon  as  a 
sufficient  amount  of  them  were  received  to  render 
such  division  possible,  it  was  at  once  made. 

In  conclusion  of  this  subject,  your  Committee  beg 
leave  to  remind  the  Associates,  that  the  delay  in  the 
delivery  of  the  securities  did,  however,  prove  to  be 
advantageous  to  the  Banks,  as  their  market  value, 
owing  to  a  series  of  fortunate  events,  was  enhanced 
from  the  date  of  the  first  delivery. 

Your  Committee  come  now  to  the  consideration 
of  the  specific  duty  for  which  they  were  first  ap¬ 
pointed — namely,  the  issue  of  Loan  Certificates;  and 
would  report,  that  they  have  issued  such  Certificates 
to  thirty-nine  of  the  fifty  Banks,  originally  associa¬ 
ted,  as  follows,  viz.: 

955  Certificates,  of  $  1,000  ea.,  am’tg  to .  $  955,000 


1,918  “  5,000  “  .  9,890,000 

1,114  “  10,000  “  .  11,140,000 

A  total  of.  4,101  Amounting  to . $22,585,000 


Although  your  Committee  was  organized  on  the 
29th  of  April,  1861,  it  was  not  until  the  19th  of 
September  of  that  year  that  the  first  issue  of  Loan 
Certificates  was  made  by  them.  All  of  this  large 
amount  of  Certificates  was  finally  redeemed  by  the 
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Banks  to  whom  they  were  issued,  and  canceled  by 
your  Committee  on  or  before  the  28th  of  April, 
1862.  These  Certificates  were  secured  at  first  by 
the  hypothecation  of  the  receipts  given  by  the  As¬ 
sistant  Treasurer  of  the  United  States  for  the  pay¬ 
ments  made  on  account  of  the  Government  Loans, 
and  were  so  secured  until  the  securities  were  receiv¬ 
ed  by  your  Committee.  Owing  to  the  inability  of 
the  Government  to  prepare  and  deliver  its  obliga¬ 
tions  as  they  were  paid  for  by  the  Associates,  it  was 
impossible  for  your  Committee  to  issue  Certificates 
(as  was  contemplated  by  the  contract  made  with  the 
Government)  to  be  secured  by  the  deposit  with  them 
of  the  securities.  They  were  met  by  this  difficulty 
when  the  first  application  for  Loan  Certificates  was 
made  to  them,  and  for  the  purpose  of  removing  it, 
obtained  the  written  assent  of  the  Associates  to  the 
following  request,  addressed  to  John  A.  Stevens, 
Esq.,  Chairman  of  the  Treasury  Note  Committee, 
viz.: 

Whereas ,  On  the  report  of  a  Committee  for  the 
arrangement  of  details,  the  Associated  Banks  have 
agreed,  “That  in  order  to  facilitate  the  business  of 
“  Exchanges,  Loans,  and  Equalizations  among  them- 
“  selves,  the  existing  Loan  Committee,  under  the 
“general  direction  of  the  Treasury  Note  Commit- 
“  tee,  provided  by  section  seven  of  the  agreement 
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“with  the  Secretary  of  the  Treasury,  shall  receive 
“  and  hold  on  behalf  of  the  Associates  the  Treasury 
“Notes  awarded  to  this  city;  and, 

il  Whereas ,  Several  of  the  Banks  contemplate 
“applying  for  Loan  Certificates  based  upon  these 
“securities:  therefore,  we,  the  undersigned,  request 
“the  Chairman  of  the  Treasury  Note  Committee  to 
“  transfer  to  Moses  Taylor,  Chairman  of  the  Loan 
“Committee,  the  original  receipts  for  installments 
“paid  by  our  respective  Banks,  already  received 
“or  to  be  hereafter  received  from  the  Assistant 
“Treasurer,  and  transferred,  with  the  endorsements 
“of  our  respective  Banks,  to  John  A.  Stevens, 
“Chairman  of  the  Treasury  Note  Committee;  and 
“also  to  transfer  to  the  said  Chairman  of  the  Loan 
“  Committee  the  original  drafts  of  the  Secretary  of 
“the  Treasury  upon  the  Chairman  of  the  Treasury 
“Note  Committee/7 

With  this  authority,  which  was  signed  by  all  of 
the  Associates,  your  Committee  received  from  the 
Chairman  of  the  Treasury  Note  Committee,  from 
time  to  time,  the  drafts  drawn  upon  him  by  the 
Secretary  of  the  Treasury  for  the  several  payments 
on  account  of  the  Government  Loans,  and  also  the 
original  receipts  for  the  payment  of  the  proportion 
of  such  installments,  made  by  each  of  the  Associates, 
and  deposited  by  them  with  him.  They  then  felt 
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themselves  authorized  to  issue  Loan  Certificates, 
based  upon  the  receipts  for  payments  on  account  of 
Government  Securities  to  be  received,  and  did  so 
make  issues,  requiring  from  the  Banks  to  whom 
they  were  furnished  the  deposit  of  the  duplicate 
receipts  for  their  payments  on  account  of  the  Loans, 
with  the  usual  guarantees  and  Certificates  of  Depos¬ 
its,  payable  on  presentation  for  an  amount  equal  to 
the  Loan  Certificates  issued  to  them.  The  original 
and  duplicate  receipts  and  drafts  so  received  have 
all  been  returned  to  the  Assistant  Treasurer  of  the 
United  States,  upon  the  receipt  of  the  securities  by 
your  Committee. 

The  amount  of  Loan  Certificates  which  your  Com¬ 
mittee  were  authorized  to  issue  was  at  first  limited, 
by  the  action  of  the  meeting  of  April  24th,  1861, 
to  ten  million  of  dollars.  On  the  18th  of  Decem¬ 
ber,  1861,  the  limit  was  increased  to  fifteen  million  of 
dollars;  on  the  28th  of  the  same  month,  an  issue  of 
twenty  million  dollars  was  authorized;  and  on  the 
20th  of  January,  1862,  at  which  date  Certificates 
amounting  to  $19,985,000  had  been  issued,  of  which 
only  $510,000  had  been  redeemed,  leaving  outstand¬ 
ing  $19,475,000.  Your  Committee,  by  the  action 
of  a  meeting  of  the  Associates  held  that  day,  were 
authorized  to  issue  to  any  amount  required,  pro¬ 
vided  that  the  amount  outstanding  should  not  ex- 
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ceed  twenty-five  million  dollars.  As  before  stated, 
the  total  amount  issued  was  $22,585,(300,  of  which 
the  largest  amount  was  outstanding  from  the  3d  to 
the  7th  of  February  last — viz.,  $21,960,000;  from 
that  date  the  Certificates  were  gradually  retired, 
and  were  all  redeemed  and  canceled  within  eighty 
days  from  that  date,  in  accordance  with  the  agree¬ 
ment,  and  with  ease  and  convenience  by  the  Asso¬ 
ciates. 

The  denominations  of  the  Loan  Certificates  were 
originally  fixed  at  five  and  ten  thousand  dollars; 
but  on  the  28th  of  December  last  your  Committee 
found  it  to  be  necessary,  in  consequence  of  the  sus¬ 
pension  of  specie  payments,  and  the  withdrawal  of 
bank-notes  from  circulation,  to  issue  Certificates  of 
the  denomination  of  one  thousand  dollars. 

All  of  these  Loan  Certificates  were  secured  by 
the  hypothecation  of  the  Government  Loans,  except 
that  in  a  single  instance,  on  the  14th  of  November 
last,  one  of  the  Associates  withdrew  its  duplicate 
receipts  for  payments  on  account  of  the  Govern¬ 
ment  Loans,  and  substituted  therefor  seventy -nine 
Bills  Receivable,  amounting  to  $150,954.59,  to  se¬ 
cure  its  Loan  Certificates.  These  Bills  Receivable 
were  held  by  your  Committee  for  eight  days,  or  un¬ 
til  the  2 2d  of  the  same  month,  when  they  were  re¬ 
exchanged. 
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For  the  convenience  of  the  Associates,  after  the 
securities  were  received  by  your  Committee,  fre¬ 
quent  exchanges  of  them  were  permitted,  but  in  no 
instance  was  the  required  margin  diminished. 

By  the  action  of  the  meeting  of  April  24th,  1861, 
your  Committee  were  empowered  to  issue  Loan 
Certificates  to  any  of  the  Associates,  upon  the  de¬ 
posit  with  them,  as  security  for  such  Certificates,  of 
Stocks,  Bonds,  or  Treasury  Notes  of  the  United 
States,  Stocks  of  the  State  or  City  of  New  York,  or 
of  Bills  Receivable,  approved  by  them,  to  the  extent 
of  seventy-five  per  cent,  of  such  deposits. 

The  contract  made  with  the  Government  required 
that  your  Committee  should  issue  Loan  Certificates 
to  the  New  York  Associates  to  the  extent  of  ninety 
per  cent,  of  such  deposits  of  the  securities  contract¬ 
ed  for  them  as  should  be  held  by  us. 

Your  Committee  construed  this  to  be  ninety  per 
cent,  of  the  cost  of  the  securities;  but  as  their  mar¬ 
ket  value  became  depreciated  below  the  cost  in  Jan¬ 
uary  last,  just  at  the  time  when  the  sales  by  the 
Government  were  discontinued,  and  the  securities 
were  being  received  by  your  Committee;  and  when, 
at  the  same  time,  the  amount  of  Loan  Certificates 
issued  had  nearly  reached  its  maximum,  and  some 
of  the  Associates  were  pressing  for  the  delivery  to 
them  of  their  securities,  and  for  an  increased 
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amount  of  Loan  Certificates,  your  Committee  then 
felt  that  the  margin  of  security  was  insufficient, 
and  recommended  its  increase. 

Their  recommendation  resulted  in  the  passage,  on 
the  29th  of  January,  of  the  following  resolution  by 
the  Associates,  viz.: 

“  Resolved,  That  the  Loan  Committee  be  authorized  and  request¬ 
ed  (at  their  earliest  convenience)  to  distribute  to  the  several 
“  Banks  making  application  for  the  same,  such  proportion  of  the 
“  Treasury  Notes  or  six  per  cent.  Stock  or  Bonds,  at  the  option 
“  of  the  applicant,  retaining  in  their  hands,  in  Government  receipts 
“  for  payments  on  account  of  Loans,  Six  per  cent.  Stock  or  Bonds, 
“or  1  Treasury  Notes,  an  amount  sufficient  to  secure  all  Loan 
“  Certificates  issued  to  such  Banks,  provided  that  the  securities  left 
“  in  the  hands  of  the  Loan  Committee  be  at  the  rate  of  eighty  per 
“  cent,  of  their  par  value.” 

Under  the  authority  of  this  resolution,  your  Com¬ 
mittee  thereafter  retained  a  margin  of  not  less  than 
twenty  per  cent,  of  the  securities  pledged  to  them, 
and  did,  so  far  as  it  was  possible,  return  to  the  As¬ 
sociates  the  securities  held  in  excess  of  such  margin. 
This  action  added  very  largely  to  the  labors  of  your 
Committee,  involving  much  calculation,  increased 
responsibility,  and  frequent  handling  of  the  securi¬ 
ties. 

As  required  by  the  agreement  of  the  24th  of 
April,  1861,  interest  at  the  rate  of  seven  per  cent. 
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per  annum  was  charged  upon  the  Loan  Certificates 
issued  by  your  Committee,  and  was  drawn  for  by 
them  monthly,  as  follows,  viz.: 

The  interest  on  the  Loan  Certificates  issued  from 
September  19,  1861,  to  November  1st,  1861,  was 
drawn, 


November  1st,  from  11  Banks,  equal  to . $  9,309  06 

“  30th,  “  18  “  “  .  10,591  11 

1862.  Jan’y  1st,  “31  “  “  43,210  56 

“  Feb’y  1st,  “39  “  “  108,946  84 

“  Mar.  1st,  “39  “  “  112,513  91 

“  April  1st,  “35  “  “  81,512  04 

“  May  1st,  “19  “  “  30,292  14 

The  total  interest  amounting  to . $396,436  32 


The  interest  so  received  was  paid  to  the  Banks 
which  had  held  the  Loan  Certificates  for  the  several 
periods  of  their  use. 

It  was  with  extreme  difficulty  and  much  labor, 
owing  to  the  daily  occurrence  of  numerous  errors  in 
the  statements  made  by  the  Banks,  of  the  constantly 
changing  amount  of  Certificates  held  by  them,  that 
your  Committee  were  enabled  to  prove  and  exactly 
balance ,  as  they  have  done,  this  account. 

A  Statement  marked  A,  of  the  interest  received 
and  paid  by  your  Committee  for  the  apportionment 
of  specie  from  September  2d  to  21st,  1861,  and  of 
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the  interest  upon  the  Loan  Certificates  issued  from 
September  19th,  1861,  to  April  28th,  1862,  together 
amounting  to  $396,747.01,  is  herewith  submitted. 

It  will  be  seen  by  this  Statement,  that  thirty-one 
of  the  Associates  paid  a  larger  amount  of  interest 
than  they  received,  while  nineteen  Banks  received 
an  aggregate  of  $149,247.17  more  than  they  paid. 
Of  the  fifty  Banks  associated,  all  but  eleven  paid  in¬ 
terest  on  this  account. 

Your  Committee  did  not  find  it  necessary  to  ap¬ 
portion  the  specie  either  by  an  interest  account  or 
by  exchanges  of  Loan  Certificates  for  specie,  until 
the  2d  of  September,  1861,  as,  previous  to  that  date, 
all  of  the  Banks  maintained  their  specie  at  a  rate 
higher  than  twenty-five  per  cent,  to  their  net  liabil¬ 
ities. 

From  the  21st  of  September,  1861,  until  the  30th 
of  December,  1861,  a  daily  apportionment  of  specie 
was  made.  At  that  date,  the  Banks  having  on  the 
28th  of  the  same  month  suspended  specie  payments, 
the  apportionment  of  the  specie  was  discontinued. 

Your  Committee  take  pleasure  in  being  able  to 
report  the  very  creditable  fact,  that  since  the  sus¬ 
pension  of  specie  payments,  with  the  exception  of  a 
single  day,  (January  2d,  1862,)  the  Banks  have  con¬ 
stantly  held  an  aggregate  amount  of  coin  not  less 
than  twenty-five  per  cent,  of  their  net  liabilities. 
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The  period  which  has  elapsed  since  the  appoint¬ 
ment  of  your  Committee  has  been  full  of  interest, 
with  a  constant  succession  of  events  of  vast  import¬ 
ance,  affecting  powerfully  every  important  interest, 
not  only  in  the  United  States,  but  to  some  extent 
disturbing  the  whole  commercial  and  financial  world. 
The  experience  gained  cannot  fail  to  prove  valuable, 
and  it  is  for  the  people  of  this  country  novel  and 
unprecedented.  We  have  lived  in  the  midst  of 
revolution.  The  industry,  production,  trade,  com¬ 
merce,  and  capital  of  the  country  have  been  dis¬ 
turbed  and  violently  agitated,  by  being  checked 
in  their  old,  or  forced  into  new  channels,  by  the  la¬ 
mentable  political  disturbances  arising  from  a  rebel¬ 
lion  as  causeless  as  it  is  being  proved  to  be  hopeless. 
The  record  of  the  past  year  should  be  carefully  pre¬ 
served,  its  experience  treasured  up.  To  that  rec¬ 
ord  your  Committee  beg  leave  to  contribute  their 
quota. 

Of  all  the  great  interests  of  the  country,  no  one 
has  been  more  affected  than  the  Banking  interest, 
nor  has  any  other  contributed  more  for  the  preser¬ 
vation  of  our  country  and  its  Government.  To  the 
Banks  of  the  three  cities  of  New  York,  Boston, 
and  Philadelphia,  the  people  of  the  United  States 
owe  a  debt  of  gratitude;  especially  to  the  Banks 
of  this  city,  who,  in  August  last,  took  the  lead  in 
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expressing  their  confidence  in  the  stability  of  the 
Government  of  this  country,  by  placing  at  risk  the 
capital  of  their  stockholders  for  its  maintenance. 
But  for  such  support,  it  would  have  been  revolution¬ 
ized. 

It  should  be  remembered  that  at  that  time  the 
credit  of  the  Government  had  become  impaired  to 
such  a  degree  that  a  large  loan  could  not  he  obtain¬ 
ed  in  any  ordinary  way,  nor  even  a  small  temporary 
loan,  except  for  a  very  short  period,  at  a  high  rate 
of  interest.  Men’s  hearts  failed  them;  the  rebellion 
was  upon  so  large  a  scale,  and  had  so  unexpectedly 
broken  out,  and  raged  with  such  fury,  that  to  subdue 
it  seemed  to  most  persons  to  be  impossible.  Then 
it  was,  after  careful  deliberation  and  consultation 
with  the  Secretary  of  the  United  States  Treasury, 
that  the  Banks  decided  it  to  be  wise  for  them  to  de¬ 
part  from  their  usual  and  legitimate  business  and 
sustain  the  Government  credit,  and  stand  or  fall 
with  it.  The  act  restored  the  public  confidence,  and 
was  the  highest  endorsement  of  the  public  credit 
that  could  then  have  been  given.  The  result  has 
proved  that  the  course  adopted  by  the  Banks  was 
as  judicious  as  it  has  unexpectedly  proved  to  be  prof¬ 
itable.  When  the  Banks  agreed  to  advance  their 
millions  to  the  Government,  they  did  so  without 
hope  or  expectation  of  profit  from  it,  and  they  ear- 
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nestly  sought  to  obtain  from  the  Government  the 
assurance  that  they  should  be  indemnified  from  loss. 
It  was  not  until  five  months  after  taking  the  first 
loan,  and  two  months  after  taking  the  third,  in  the 
month  of  January  last,  that  there  was  any  reason  to 
expect  the  securities  to  command  in  the  market  a 
price  higher  than  that  at  which  they  had  been  ta¬ 
ken.  At  a  period  as  recent  as  the  29th  of  January 
of  the  present  year,  the  margin  on  the  Government 
loans  pledged  to  secure  the  Loan  Certificates  issued 
to  aid  the  Banks  in  carrying  out  their  contract  with 
the  Government  for  its  securities,  was  increased 
from  ten  to  twenty  per  cent,  because  of  their  de¬ 
preciation.  The  magnitude  of  the  arrangements 
with  the  Government  necessarily  caused  large  and 
extraordinary  changes  in  the  character  and  volume 
of  the  business  and  movement  of  the  Banks. 

These  changes,  as  shown  by  their  daily  and  week¬ 
ly  statements,  and  the  records  of  your  Committee* 
are  interesting. 

Your  Committee  beg  leave  herewith  to  submit 
the  following  statements,  exhibiting  the  movement 
of  the  Banks  of  this  city  for  the  past  year,  viz.: 

Statement  marked  B,  showing  the  amount  of  the 
Loans  and  Discounts,  Specie,  Loan  Certificates,  and 
Yet  Deposits  reported  by  each  of  the  Associated 

Banks  on  the  29th  of  April,  1861;  also,  the  date  at 
3 
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which  the  maximum  and  minimum  of  those  items 
were  reported  ;  together  with  the  amount  of  the 
maximum  and  minimum  Loans  and  Discounts,  Spe¬ 
cie,  and  Net  Deposits  of  each  of  the  Associates  dur¬ 
ing  the  year  ending  April  30,  1862. 

This  statement  is  compiled  from  the  daily  reports 
of  the  Banks  made  to  your  Committee,  and  does 
not  include  in  the  Loans  and  Discounts  the  Gov¬ 
ernment  Loans,  nor  in  the  Deposits  the  amount 
standing  to  the  credit  of  the  Treasury  of  the  United 
States. 

Also,  a  Statement  marked  C,  showing  the  amount 
of  the  increase  and  decrease  of  the  Loans  and  Dis¬ 
counts,  Specie,  and  Net  Deposits  during  the  term  of 
your  Committee,  as  exhibited  by  the  daily  state¬ 
ments  made  to  us,  and  as  compared  with  the  amount 
reported  April  29th,  1861. 

Also,  a  Statement  marked  D,*  showing  the  aver¬ 
age  amount  of  Loans  and  Discounts,  Specie,  Circu¬ 
lation  and  Net  Deposits  for  the  week  ending  April 
27,  1861,  the  date  at  which  the  maximum  and  mini¬ 
mum  of  those  items  were  reported,  together  with  the 
highest  and  lowest  amount  of  each,  as  reported  by 
the  Associates  in  their  weekly  statements  during  the 
term  of  your  Committee.  In  this  Statement  is  in- 
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eluded  the  Loans  to  the  Government  and  the  Gov¬ 
ernment  Deposits. 

Also,  a  Statement  marked  E,*  showing  the  amount 
of  the  items  reported  in  the  weekly  statements  of 
the  Banks  for  the  week  ending  August  17th,  1861, 
with  the  date  of  the  maximum  and  minimum  of 

Loans,  Specie,  Circulation  and  Net  Deposits  between 
that  date  and  the  31st  of  May,  1862,  together  with 

the  highest  and  lowest  amount  of  those  items  report¬ 
ed  by  each  of  the  Associates  in  their  Weekly  State¬ 
ments.  This  Statement  shows  the  effect  produced 
by  the  contract  with  the  Government  upon  the  busi¬ 
ness  of  each  Bank.  From  the  17th  of  August,  1861, 
to  the  30th  of  November,  1861,  the  Loans  and  Dis¬ 
counts  were  increased  $54,072,868.00,  and  within 
the  same  time,  the  net  deposits  were  increased 
$44,258,240.00.  From  the  17th  of  August,  1861, 
to  the  4th  of  January,  1862,  the  specie  was  decreas¬ 
ed  $25,750,112.00,  and  the  circulation  was  also  de¬ 
creased  between  the  9th  of  November,  1861,  and  the 
1st  of  March,  1862,  $3,584,953.00. 

These  changes  are  very  much  larger  in  amount 
and  far  more  important  than  any  that  have  been 
experienced  by  the  Banks  of  this  City,  and  furnish, 
in  the  opinion  of  your  Committee,  the  most  satis- 
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factory  evidence  of  the  substantial  character  of  the 
assets  of  the  Associate  Banks  as  a  body.  Your 
Committee  would  especially  call  your  attention  to 
the  ease  and  rapidity  with  which  the  change  in  the 
form  of  the  investments  of  the  Banks  was  made, 
without  disturbing  in  the  smallest  degree  their  reg¬ 
ular  dealers,  or  interfering  with  the  trade  and 
commerce  of  our  city;  we  believe  it  to  be  unprece¬ 
dented. 

Your  Committee  beg  leave  to  congratulate  their 
Associates  upon  the  successful  termination  and  ful¬ 
fillment  of  the  contract  with  the  Government.  Much 
doubt  was  expressed,  even  by  some  of  our  most  ex¬ 
perienced  bankers  and  financiers,  when  that  con¬ 
tract  was  entered  into,  of  the  ability  of  the  Banks 
to  fulfill  it.  It  has  been  fulfilled  by  them  to  the 
letter,  and  has  proved  of  more  value  to  the  country 
than  can  be  estimated.  As  fortunately  as  unex¬ 
pectedly,  it  has  resulted  profitably  for  the  Associates, 
and  has  probably  enabled  them  to  employ  their 
means  to  nearly  as  much  advantage  as  would  have 
been  done  but  for  the  political  disturbances  of  the 
country.  Most  of  the  Government  Securities  which 
have  been  sold  by  the  Associates  have  been  sold  by 
themselves  at  different  times,  and  it  is  not  possible 
for  your  Committee  to  state  the  amount  of  interest 
for  the  capital  invested  which  has  been  received 
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thereon,  but  the  Associates  still  hold  a  large  amount 
of  them,  the  market  value  of  which  is  much  higher 
than  the  price  at  which  they  were  taken.  Your 
Committee  are,  however,  able  to  state  the  amount 
of  interest  which  was  realized  by  the  Banks  on  the 
Government  deposit  account,  during  the  period  in 
which  the  payments  for  the  Loans  were  being  made, 
and  beg  leave  herewith  to  submit  a  statement  mark¬ 
ed  F,  in  which  the  amount  of  interest  received  on 
the  undrawn  deposits  of  the  Government  during  the 
period  of  payment  for  the  Loans  by  the  withdrawal 
of  such  deposits  is  stated.  The  transaction  of  the 
enormous  business  of  the  Associated  Banks  on  joint 
account  has  necessarily  been  attended  with  some 
expense.  The  funds  for  the  payment  of  these  ex¬ 
penses  were  advanced,  as  they  were  needed,  by  the 
Clearing  House  Association. 

All  of  the  expenses  incurred  by  the  Associated 
Banks  and  their  Committees  have  been  defrayed  by 
your  Committee,  under  the  authority  of  the  follow¬ 
ing  resolution,  adopted  at  a  meeting  of  the  Associ¬ 
ates,  held  on  the  18th  of  December,  1861,  viz.: 

11  Resolved,  That  the  Loan  Committee  be  authorized  to  draw  upon 
“  the  Banks  for  the  expenses  which  have  been  or  may  hereafter  be  * 
“incurred  by  the  meetings  of  Bank  Officers  which  have  been  held 
“since  April  last,  and  by  the  Committees  of  the  Association;  such 
“  expenses  to  be  assessed  in  proportion  to  the  capitals  of  the  Banks.” 


Your  Committee  beg  leave  herewith  to  submit  a 
detailed  statement  of  all  the  expenses  which  have 
been  incurred  by  the  Associated  Banks  from  March 
14th,  1861,  to  this  date,  including  the  expenses  of  all 
their  Committees,  together  amounting  to  $11,636.95. 

These  expenses  have  been  divided  among  the  for¬ 
ty-nine  Associated  Banks,  at  the  rate  of  $170.87T7o 
to  the  million  of  capital.  All  of  the  Banks  originally 
associated  have  been  included  except  the  Green¬ 
wich  Bank,  who  were  released  from  the  contract 
with  the  Government  on  the  9th  of  September,  1861. 

The  Clearing  House  Association  has  been  reim¬ 
bursed  for  its  advances,  by  our  drafts  upon  the  As¬ 
sociated  Banks,  as  follows,  viz.: 


January  2d,  1862,  for . $6,810  06 

June  10th,  1862,  for .  4,826  89 

Amounting  to  . $11,636  95 


And  all  expenses  paid  to  this  date. 

Your  Committee  submit  herewith  a  Statement, 
marked  G,  of  the  Capital  of  each  of  the  Associates, 
and  the  amount  of  the  drafts  drawn  for  expenses 
from  each  of  them. 

Your  Committee  report  that  they  hold  receipts 
and  vouchers  for  the  proper  disposition  of  all  the 
securities  and  funds  which  have  been  intrusted  to 
them;  that  all  the  books  of  account  which  they  have 
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found  it  necessary  to  keep  have  been  exactly  bal¬ 
anced  and  closed  without  loss  or  difference ;  and 
finally,  that  all  the  duties  and  trusts  committed  to 
them  have  been  discharged. 

They  beg  leave  herewith  to  submit  the  records  of 
their  proceedings,  and  to  recommend  that  they,  to¬ 
gether  with  the  books  of  account,  vouchers,  receipts, 
statements,  and  other  documents  pertaining  to  their 
action,  be  placed  in  the  custody  of  the  Manager  of  the 
Clearing  House,  for  preservation  and  safe  keeping. 
They  beg  leave,  also,  to  return  their  thanks  for  the 
countenance  and  support  which  they  have  received 
from  the  Associates  in  the  discharge  of  the  duties 
intrusted  to  them,  and  for  the  prompt  response  by 
the  Bank  Officers  to  the  various  requirements  which 
they  have  deemed  it  necessary,  from  time  to  time, 
to  make. 

It  now  only  remains  for  your  Committee  to  con¬ 
gratulate  the  Banks  upon  the  successful  termina¬ 
tion  of  the  very  important  objects  for  which  they 
have  been  associated. 

The  importance  of  these  objects,  and  the  value  of 
the  results  obtained,  cannot  well  be  overestimated. 
The  course  pursued  by  the  Banks  associated,  during 
the  very  trying  and  eventful  period  through  which 
they  have  just  passed,  has  demonstrated  (as  never 
before)  their  strength,  and  the  ability  of  their  man- 


40 


agement;  and,  we  think,  has  largely  contributed  to 
the  financial  and  commercial  reputation  of  our  city. 
All  of  the  Banks  who  became  associated  in  April, 
1861 ,  are  now  pursuing  their  regular  and  ordinary 
business,  in  the  enjoyment  of  high  and  well-de¬ 
served  credit. 

The  duties  of  your  Committee  are  closed,  and 
their  services  are  no  longer  required. 

They  therefore  respectfully  ask  to  be  discharged. 

New  York,  June  12th,  1862. 


MOSES  TAYLOR, 

Chairman. 


JAMES  PUNNETT, 
R.  W.  HOWES, 

A.  S.  FRASER, 

C.  P.  LEYERICH, 


h  Committee. 

■ 

j 


George  D.  Lyman, 

Secretary. 
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On  motion ,  the  report  was  accepted,  ordered  to  be 
placed  on  file,  and  the  Committee  discharged. 

On  motion  of  Mr.  Gallatin,  seconded  by  Mr.  Coe, 
the  following  resolution  was  adopted,  viz.: 

Resolved ,  That  the  thanks  of  the  Associated  Banks  be,  and  they 
are  hereby  presented  to  Messrs.  Moses  Taylor,  James  Punnett,  R. 
W.  Howes,  A.  S.  Fraser,  and  C.  P.  Leverich,  composing  the  Loan 
Committee,  for  the  care  and  attention  bestowed  by  them  without 
compensation,  and  with  great  personal  sacrifice,  in  the  performance 
of  their  arduous  duties,  and  that  the  satisfactory  attainment  of  the 
objects  to  secure  which  they  were  appointed,  affords  the  highest 
testimonial  of  their  fidelity  to  the  trusts  reposed  in  them. 

On  motion  of  Mr.  Price,  it  was  voted  that  the  re¬ 
port  be  referred  to  the  late  Loan  Committee,  to  be 
printed  under  their  direction,  for  the  use  of  the  As¬ 
sociation. 

On  motion  of  the  same  gentleman,  the  recommen¬ 
dation  of  the  Committee  relating  to  the  custody  of 
their  books  of  account,  papers  and  vouchers,  was 
adopted. 

John  A.  Stevens,  Esq.,  Chairman,  then  presented 
the  report  of  the  Treasury-Note  Committee,  signed 
by  himself  as  Chairman,  Messrs.  Moses  Taylor, 
George  S.  Coe,  John  E.  Williams,  John  Q.  Jones, 
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J.  D.  Verinilye  and  James  Gallatin,  constituting  the 
Treasury-Note  Committee. 

Mr.  Stevens  then  read  a  portion  of  the  report,  and 
made  a  brief  statement  of  its  contents. 

On  motion  of  Mr.  W.  H.  Macy,  the  reading  of  the 
report,  as  a  whole,  was  dispensed  with,  and  it  was 
referred  to  the  Committee,  to  be  printed  under  their 
direction. 

On  motion,  the  report  was  accepted,  ordered  to  be 
placed  on  file,  and  the  Committee  discharged. 

On  motion  of  Mr.  Hayden,  the  following  resolu¬ 
tion  was  adopted,  viz.: 

Resolved,  That  the  thanks  of  this  Association  are  due,  and  they 
are  hereby  tendered  to  the  Treasury-Note  Committee,  for  the  able 
and  efficient  manner  in  which  they  have  performed  the  very  labori¬ 
ous  duties  assigned  them. 

John  A.  Stevens,  Esq.,  Chairman  of  the  Commit¬ 
tee  appointed  on  the  29th  January,  to  assist,  if  ne¬ 
cessary,  in  the  conduct  of  the  case  in  the  U.  S.  Su¬ 
preme  Court,  brought  by  the  Bank  of  the  Common¬ 
wealth,  on  appeal  from  the  Court  of  Errors  of  the 
State,  to  test  the  legality  of  State  taxation  of  U.  S. 
Stock  held  by  Banks, 
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Reported ,  That  the  case  was  not  argued  at  the  last 
term  of  the  Court  ;  that  Congress  had  legislated  on 
the  subject ;  and  that  no  further  action  on  the  part 
of  the  Committee  appeared  necessary. 

On  motion ,  the  Committee  were  discharged. 

Mr.  Stevens  also  called  the  attention  of  the  Bank 
Officers  to  the  expediency  of  their  advising  with 
their  respective  counsels  as  to  the  course  proper  to 
be  taken  by  each  Bank  for  itself,  with  the  Tax  Com¬ 
missioners,  to  secure  their  rights  in  the  premises. 
He  also  stated,  for  the  information  of  the  Bank  Offi¬ 
cers,  that  under  the  advice  of  counsel,  the  Bank  of 
Commerce  would  serve  a  paper  on  them,  objecting 
to  the  assessment,  and  also  take  out  a  writ  of 
certiorari  to  the  Supreme  Court  of  this  City,  before 
the  1st  of  July,  on  which  day  the  Tax  Commission¬ 
ers  make  their  return  to  the  Board  of  Supervisors. 

The  Chairman  then  read  the  following  letter,  which 
he  had  received  from  J.  J.  Cisco,  Esq.,  Assistant 
Treasurer  of  the  United  States,  viz.: 
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Office  of  the  ) 

Assistant  Treasurer  of  the  United  States.  ) 

New  York,  June,  12 th,  1862. 

My  Dear  Sir  : 

The  following  is  an  extract  from  a  letter  dated  May  24th,  ad¬ 
dressed  to  me  by  the  Secretary  of  the  Treasury,  in  reply  to  a  com¬ 
munication  from  me  to  him,  in  which  I  strongly  recommended  to 
him  to  renounce  the  purpose  which  he  then  entertained  to  reduce 
the  rate  of  interest  on  Clearing  House  Certificates  from  5  per  cent, 
to  4  per  cent.  I  beg  that  it  may  be  read  at  the  meeting  of  Bank 
Officers  this  day. 

Believe  me,  dear  sir, 

Faithfully  yours, 

JOHN  J.  CISCO, 

AssH  Treasurer  U.  S. 

John  A.  Stevens,  Esq., 

Chairman ,  Sfc. 

“Your  arguments  in  favor  of  continuing  the  existing  five  per 
cent,  deposits  without  reduction  of  the  rate,  are  satisfactory,  and  no 
change  will  be  made,  at  all  events,  for  the  present,  in  respect  to 
five  per  cent.  Clearing  House  Certificates.  That  the  result  to  the 
Banks  of  their  advances  to  the  Government  has  more  than  realized 
the  anticipations  expressed  by  me  to  them,  is  a  source  of  great  sat¬ 
isfaction  to  me;  but  it  does  not  at  all  diminish  my  estimate  of  the 
value  of  their  support  of  the  Government  by  large  advances  at  a 
time  when  that  result  was  regarded  by  the  best  judgments  of  the 
country  as  more  than  doubtful.  I  am  glad  that,  in  this  instance, 
patriotism  has  met  a  substantial  recompense,  and  that  stockholders 
are  compelled  to  approve  the  action  of  the  Presidents  and  Boards 


45 


in  taking  great  responsibilities;  action  which,  in  a  different  issue, 
would  have  been  vehemently  condemned.  Of  course  I  desire  now 
that  the  Banks  shall  feel  that,  in  all  things  connected  with  this  De¬ 
partment,  their  interests  will  have  every  consideration  which  the 
public  interests,  honestly  considered,  allow.  On  full  reflection,  I 
think  with  you,  that  all  interests  will  be  best  subserved  by  the  con¬ 
tinuance  of  the  five  per  cent,  deposits  until  new  circumstances 
clearly  require  a  change  of  policy.” 

&c.,  &c.,  &c.,  &c. 

Yours  very  truly, 

(Signed,)  S.  P.  CHASE. 

The  meeting  then  adjourned. 


GEORGE  S.  COE, 

* 

Secretary . 


* 


:■ 


jjt  Movement  of  the  N.  Y.  Associated  Banks,  as  shown  by  their  Weekly  Reports,  from  April  27, 1861,  to  April  26.1 1862,  in 

LOANS  AND  DISCOUNTS.  SPECIE.  CIRCULATION.  NET  DEPOSITS. 


inclusive. 


O.H. 

Ho. 


BANKS. 


I  Loans  and 
Discounts  Date  of 
April  27,  Maximum. 
1861. 


I  Bank  of  Hew  York.  . . 

*2  Manhattan  Company  . 

XI  Merchants’  Bauk . 

4  Mechanics'  Bank . 

5  Union  Bank . 

6  Bank  of  America . 

T  Phenix  Bank . 

8  City  Bank . 

14)  Tradesmen’s  Bank  .... 

I I  Fulton  Bnnk . . 

12  Chemical  Bank . 

13  Merchants’  Exchange  Bank 

14  Nationnl  Bank .  ..... 

1.1  Batchers’  and  Drover.-  Bauk 
1  <>  Mechanics’  &  Traders’  Bank 

17  Greenwich  Bank . 

1  8  Leather  Mannfac.  Bank.  . . . 
19  Seventh  Ward  Bank  .... 
•20  Bank  of  the  State  of  NY.  . 
21  American  Exchange  Bank.. 

23  Bank  of  Commerce . 

2*5  Broadway  Bank . 

26  Ocean  Bank .  .... 

27  Mercantile  Bank  . 

28  Pacific  Bank . . 

29  Bank  of  the  Republic 

30  Chatham  Bank . 

31  I  People’s  Bank . 

32  iBank  of  North  America.  . . . 

33  'Hanover  Bank . 


34 

35 

36 
40 

42 

43 

44 

45 

47 

48 

49 

50 

5v 

53 

54 

56 

57 

58 

59 

60 


0.  H. 
No. 


Irving  Bank 

Metropolitan  Bank . 

Citizens’  Bank . 

Nassau  Bank . 

Market  Bank . 

Saint  Nicholas  Bank . 

Shoe  and  Leather  Bank  . . 

Corn  Exchange  Bank . 

Continental  Bank . 

Bank  of  the  Commonwealth 

Oriental  Bank . 

Marine  Bauk . 

Atlantic  Bank . 

Importers’  J:  Trader*'  Bank 

Park  Bank . 

Mechanics’  Bank’g  Assoc’n 

Grocers’  Bank. . . . 

North  River  Bank . . 

East  River  Bank . ’  ” 

Mana.  and  Merchants’  Bank 
Footings  of  Totals  of  .Max-  \ 
iiuurn  and  Minimum.  } 


$4,"01)l3l'Nov.  23,  1861 
4,96l#99  Jan.  11,  1862 
5,615,612  Nov.  23,  1861 
3,925,586  “  30, 

2,588,504!Dec.  1, 

5,949,964  "  14, 

3,392,025  Oct.  12. 
!,13",415  Jau.  25,1862 


Maximum 
Loans  and 
Discounts. 


Date  of 
Minimum. 


$5,921,16 1  April  19,  1862 
6,566,418  Aug.  17,  1861 
6,544,336  “  "  “  ! 

5,027,973 


1,628,073 

1,322,241 

2,043,255 

2,073,631 

2,114,639 

1,513,686 

860,955 

693,446 


Oct.  12,  1861 
Nov.  23,  “ 
May  18,  “ 
Nov.  30,  “ 

23.  “ 


April  27, 
Dec.  7, 


592,686 

322,408 

775,473 


Loans  and 
Discounts 
April  27, 
1861. 


$123,263,816 


3,825,041 

7,644,467 

4,146,608 

3.144,470 

2,201,332 

1,824,367 

2,382,315 

2,624,249 

2,841,875 

2,255,720 

1,380,199 


2,011,305 


July  20,  “  i 

Aug.  n,  -  ! 
Julv  6,  “ 
May  25,  “  i 
Mch.  15,  1862 
Aug.  17.  1861 
April  5.  1862 
July  20,  1861 
Ang.  17,  “ 

April  19,  1862 
July  27,  1801 


'693*446 Jan.  ll!  1862 


Mch.  29, 


1,017,447 

\  ov. 

23, 

“ 

1,511,927 

May 

25 

1861 

3,431,092 

Dec. 

28, 

“ 

5,304,529 

Aug. 

11, 

“ 

7,476.913 

Nov. 

30, 

“ 

9,871,454 

April 

12, 

1862i 

13,858,477 

" 

23, 

is,  649,269 

June 

22 

1861 

3,462,299 

Dec. 

28, 

4,875.733 

Aug. 

n! 

“ 

1,606,114 

S’ov. 

30, 

2,493,788  Sept. 

7, 

2,510,012 

Feb. 

1, 

1862 

3,297.436  June 

29, 

“ 

921,762 

Oct. 

12, 

1861 

1,206,670 

" 

15, 

3,688,749 

Feb. 

15, 

1862 

4,785,049 

July 

6, 

a 

747,989 

Dct. 

12, 

1861 

1,030,162 

Au"E" 

17, 

642,456 

Nov. 

23, 

984,805 

11 

1,868,445 

'*  • 

30, 

2,435,988 

June 

22 

“ 

1,549.813 

Oct. 

12, 

2,219,312 

Aug. 

io! 

750,647 

Nov. 

23, 

1,166,202 

Mch. 

29, 

1862 

7,196,947 

30, 

" 

9,076,147 

Apri 

26, 

“ 

781,662 

Jan. 

11, 

1862 

974,792 

Mch. 

22 

1,644,148 

Nov. 

23, 

1861 

2,424,993 

July 

13', 

1861 

1,539,696 

" 

“ 

2,261,173 

Aug. 

1", 

" 

1,061,107 

11 

30, 

1,135,009 

July 

27, 

2,323,356 

" 

“ 

“ 

3,551,807 

Aug. 

10, 

1,599,864 

“ 

23, 

“ 

2,753,933 

Mav 

4. 

2,815,043 

Dec. 

30, 

4,163,862 

July 

0, 

968,779 

7, 

“ 

1.764,224 

Aug. 

17, 

482,338 

Nov 

30, 

" 

692,343 

May 

11, 

“ 

991,611 

Dec. 

28, 

1 .312,840  July 

27, 

513,093 

Nov 

23, 

928,491 

Apri 

26 

1862 

2,415,010 

" 

30, 

3,362.201 

J  une 

22 

1861 

5,179,835 

Jan. 

4, 

1862 

6,042,470  Aug 

10 

750,959 

Not 

30, 

186 

1,228,649  Mdh 

29 

1862 

30, 


Date  of 
Maximum. 


Nov.  30,  1861 


150,4 

923,732;July  0,  1861 

459,137  Mch,  22,  1862 
1,110,473  June  15,  1861 

$101,045,154 


Maximum 
Loans  and 
Discounts. 


$161,146,998 


Date  of 
Minimum. 


/Vug.  17,  1861 


LOANS  AND  DISCOUNTS. 


SPECIE. 

CIRCULATION 

• 

Minimum 
Loans  and 
Discounts. 

Specie 
April  27, 
1861. 

Date  of 
Maximum. 

Maximum 

Specie. 

Date  of 
Minimum. 

Minimum 

Specie. 

Circulation 
April  27. 
1801. 

Date  of 
Maximum 

Maximum 

Circulation 

Date  of 
Minimum 

j  Minimum 
Circulation.! 

$3,827,215 

$1,494,012 

July 

13, 

1861 

$2,306,991 

Jan. 

4 

1862 

$  725,596 

$437,310 

Mav 

11,  186 

$445,515 

iMch. 

,  180 

2|  $210,011  I 

4,550,951 

1,934,814 

6, 

“ 

2,832,61 1 

Sept 

14 

1861 

1,399,616 

388,207 

J.  “ 

372,718 

April  26,  " 

106,192 

4.428,960 

1  1 57  860 

Nov. 

16, 

" 

2,323,304 

Jan. 

4 

1862 

1,049,840 

175,101 

Dec. 

14,  “ 

208,929 

Mch.  2: 

76,582 

3,366,120 

1,198,109 

July 

20, 

1,585,871 

Feb. 

1 

“ 

554,660 

286,898 

May 

11,  “ 

309,049 

"  If 

154,328 

1,783,056 

1,202,865 

Apri 

19, 

1862 

1,692,207 

Jan. 

4 

437,129 

210,534 

" 

4,  “ 

224,184 

93,349 

4,618,558 

3,726,156 

Aug. 

24, 

1861 

5,158,168 

Feb. 

15 

“ 

702,554 

123,798 

Oct. 

12,  “ 

140,085 

April  I'. 

•• 

50,573 

2,896,676 

1,006,582 

31. 

2,241,897 

Jan. 

4 

407,608 

132,178 

May 

11,  " 

152,729 

“  26 

50,168 

1,897,308 

811,666 

Apri 

26, 

1862. 

1,941,950 

" 

“ 

“ 

458,858 

1,513,983 

268,153 

May 

25 

1861 

307,698 

Dec. 

28 

1861 

159,812 

325,048 

“ 

"  “ 

338,051 

Mch.  8 

•• 

110,853 

1,062,215 

012,802 

Aug 

31. 

1,172,357 

Feb. 

22 

1862 

381,081 

197,326 

" 

a  a 

224,881 

April  26 

73,171 

1,559,435 

1,698,770 

24, 

3,163.322 

May 

4 

1861 

1,770,079 

363,010 

July 

6,  “ 

429,801 

134,724 

1,571,587 

419,872 

July 

20, 

680,974 

Jan. 

4, 

IS  62 

150,589 

126,019 

M«y 

4,  “ 

128,273 

Mch.  22 

“ 

74,507 

1,851,300 

361,072 

Aug. 

24, 

993,610 

11 

“ 

" 

201,304 

146,083 

11,  “ 

168,012 

Feb.  " 

73,918  | 

1,458,696 

385,094 

10. 

517,489 

Feb. 

1, 

“ 

219,103 

263,416 

Nov. 

16,  “ 

310,726 

Mch.  8 

<« 

164,941 

705,949 

308,831 

“ 

17, 

“ 

451,736 

Jan. 

4, 

139,219 

151,131 

Aug 

3,  “ 

178,026 

“  1 

a 

127,742  1 

321,547 

162,015 

Julv 

27. 

“ 

457,703 

Dec. 

7, 

1861 

81,301 

169,139 

Mav 

4,  " 

172,015 

a 

n 

48,310 

1,359,893 

505,306 

Mch. 

15, 

1862 

882,890 

Jun. 

4, 

1802 

240,104 

289,442 

11,  “ 

332,822 

“  ii 

942,371 

415,049 

Mav 

25 

1861 

576,876  " 

“ 

256,140 

198,503 

.1  <■ 

227,109 

-  8 

3,176,057 

1,414,011 

Aug. 

17, 

1,762,511 

25, 

520,800 

239,538 

“ 

4,  “ 

271,729 

“  29 

5,675,140 

1,675,739 

Oct. 

19, 

" 

3,630,605 

June 

8, 

1861 

1,426,164 

116,131 

Apri 

12,  1862 

253,434 

11,731,268 

3,196,303 

26, 

“ 

5,199,785 

Jan, 

4, 

IS  62 

905,420 

1,975 

1,975 

2,726,285 

871,614 

Dec. 

7, 

3,443,118 

Sept. 

21, 

1861 

444,255 

286,100 

Nov. 

16,  1861 

379,387 

11 

172,515  I 

1,579,990 

391,724 

Sept. 

7, 

531,415 

Jan. 

4, 

1862 

165,251 

97,451 

“ 

“  11 

101,995 

Mch.  8, 

2,1 42,04s 

685,680 

1, 

“ 

932,595 

11, 

" 

457,469 

25,553 

May 

4,  “ 

20,886 

864,353 

299,191 

June 

1, 

391,283 

Apri 

12, 

201,975 

141,103 

Inn. 

4,  1862 

171,212 

Feb.  22, 

2,673,227 

1,602,396 

“ 

8, 

" 

1.779,471 

Jan, 

4. 

" 

282,818 

204,149 

April 

19,  » 

228,698 

11  i. 

n 

612,460 

170,871 

Aug. 

17. 

“ 

230,629 

" 

65,321 

104,042 

May 

11,  1861 

109,823 

Mch.  15, 

11 

601,804 

174,186 

Sept. 

1, 

179,426 

Mch. 

29, 

“ 

92,493 

97,923 

" 

18,  «■ 

99,043 

1,625,243 

355,383 

J  uiy 

27. 

“ 

646,209 

Jan. 

11. 

“ 

138,122 

96,544 

April 

26,  1862 

Feb.  “ 

1,459,336 

369,015 

May 

4, 

328,552 

Apri 

26, 

138,072 

83,094 

Juuo 

8,  1861 

97,888 

Mch.  11 

11 

053,535 

170,722 

July 

13, 

201,958 

Feb. 

22 

“ 

83,048 

125,113 

8,  " 

134,732 

•1 

5,513,833 

2, 225, 387 

Nov. 

30, 

“ 

2,905,431 

June 

1, 

“ 

1,292,718 

238,014 

Sept. 

1,  " 

265,618 

a 

701,642 

221,034 

July 

20, 

“ 

284,469 

Dec. 

28, 

1861 

133,366 

150,199 

Jan. 

4,  1862 

159,948 

Feb. 

1,410, ml 

562,076 

Aus. 

24, 

“ 

811,432 

Mch. 

8, 

1862 

286,049 

138,365 

Nov. 

9,  1861 

150,280 

1,367,925 

17, 

“ 

481,038 

Jun 

4, 

174,346 

212,649 

April 

12,  1862 

221,938 

Mch.  8 

11 

989,832' 

177,867 

Dec, 

21, 

258,536 

11, 

101,627 

84,560 

“ 

12,  '* 

132,583 

2,157,3351 

428,130 

Aug. 

3, 

“ 

576,377 

Dec. 

28, 

1861 

187,622 

261,185 

11 

12,  “ 

314,471 

Feb.  “ 

1,594,277 

348,416 

April 

19, 

1862 

565,836 

Jan. 

1, 

1802 

267,435 

131,061 

" 

26,  » 

206,764 

2,343,952 

May 

4, 

1861 

1,015,429 

“ 

18, 

264,338 

194,205 

Dec. 

19,  11 

223,153 

868,527! 

June 

29, 

" 

366,208 

“ 

4, 

“ 

147,624 

218,997 

1,  1861 

288,547 

1861 

9i,i  1 1 

July 

13, 

190,438 

Sept. 

21, 

1st;  1 

90,893 

99,391 

Vpril 

26,  1862 

104,949 

Mch.  1, 

1862 

622,802 

141, .1(56 

Aug 

1", 

253,932 

Jau. 

4, 

1862 

133,936 

142,851 

" 

19, 

424,144 

78,702 

Dec. 

7, 

132,277 

May 

25, 

1861 

52,283 

83,937 

Wg 

10,  1861 

10L859 

May  18, 

1861 

■>36,822 

July 

6, 

" 

629,570 

Feb. 

1, 

1862 

262,124 

192,114 

Oct. 

5,  “ 

Mch.  s, 

1862 

4,216,184 

Apri 

26, 

1862 

2,890,514 

Ian. 

11, 

1,493,967 

169,872 

Vpril 

26,  1862 

585,755 

May 

25, 

1861 

357,863 

4, 

“ 

118,633 

86,699 

Sept. 

28,  1861 

11 

463,835 

111,148 

Auk 

3, 

" 

165,620 

“ 

“ 

57,892 

49,404 

luue 

1.  " 

11 

496,943 

116,877 

July 

6, 

176,101 

Mch. 

22, 

•• 

90,518 

17,585 

Jau. 

4,  1862 

11  ii 

251,433 

20, 

“ 

118,996 

15, 

“ 

38,156 

87,243 

,7"" 

5,  " 

105,221 

Dec.  28, 

1861 

713,158 

304,548 

Jan. 

4, 

“ 

121,325 

135,672 

May 

4,  1861 

141,304 

Vpril  26, 

1862 

36,698 

$102,473,805 

Minimum 
Loans  and 
Discounts. 

$61,029,842 

Maximum 

Specie. 

Date  of 
Minimum. 

$19,576,653 

Minimum 

Specie. 

$0,140,151 

Maximum 

Circulation. 

$4,509,682 

Minimum  ^ 
Circulation,  j 

Specie 
April  27, 
1801. 

Date  of 
Maximum. 

Circulation 
April  27. 
1861. 

Date  of 
Maximum. 

Date  of 

Minimum. 

$107,454,630 

$38,730,064 

Aug.  11,  1861 

$49,358,476 

Jan’y  4, 

1862 

$23,721,158 

$8,424,400 

Muy  11,  1861 

$8,876,283 

larch  1,  1862 

$5,004,102 

SPECIE 

CIRCULATION. 

Net  Depos-  Date  of 
its  April 
27,  1861. 


Maximum. 


Maximum  , 
Net  ( 
Deposits,  i 


12, 


Date  of 
Minimum. 


Minimum  q.  H 
'  Net  No. 
I  Deposits. 


$4,830, 98^  Aug.  3,  1861 
6,635,21 1  [Sept.  28,  " 

5,690,536  April  12,  1862 
3, 976.03V,'  “  8,  “  j 

3,040,400  June  29,  1861 
8,454,377  Mcb.  22,  1862 
4,580,302  April  5,  “  , 
3,453,483  May  11,  1861 
1 1455, * f|ii  .i une  1,  "  : 
1,949.638|  “  8,  “ 

4,763,816  Mav  4,  “  i 
1,730,01 7, Judc  1,  “ 
2.135,600  April  19,  1862 
1,766,701  Mch.  22,  " 
l,239.385|May  25,  1861 
690,095  j  Dee.  28,  "  | 
1,549.490  Aug.  10,  “ 
1,131,710  July  27.  " 
4,394.853  “  6.  “  I 

8.928,315  April  5,  1862 
12,757, S56|  “  19.  *'  • 

6  838  195  Sept  21,  1861 
1,905,998  June  29,  “  I 
2.863.156  Aug.  10.  •• 
1.046  902  . May  4.  “ 

3.626.130  Aug.  17  “  ‘ 

732.246  July  6.  “  j 
763.0S7|Aug.  3.  "  i 
1.839.424  [June  15,  " 
1,359.862  Ang.  10.  “ 
915.203  Mch.  22.  1862,1 
8,066, 256; June  22,  1861 
836. 173,  Feb.  22.  *■  i 
1,883.582  May  18,  *• 
1.646.163  “  25.  *• 

1,161,751  Ang.  10,  *• 
2,081.636  June  15,  “  [ 
2,072.353’July  20.  “  j 
2,665.981  April  19,  1862 
1, 423,493;  June  S,  1861 
608.950  May  4,  “  [ 
970,285  June  29.  '• 
593,628  May  25,  11  I 
2.814,954  April  19.  1862 
7,095,769  June  22.  1861 
1,063.625  April  12.  1862 
588,569  June  22,  1S61 
676,871  "  8,  " 

34S.549  Mch.  22,  1S62 
838,243  June  1,  1S61 


$144,481,245 


$95,620,323  I 


Date  of 

Minimum 


$3,110,157  I 


3,8 
3,017,996; 
2,433,710 
1,964,163 
5,320,251 
2,202,553 
i  . 


ii» 

•jo 


1,288,3:  1  1 

3.444.0.  1*2 

29  13 

1,112,751  14 
1,016  81  15 
786,86  IP. 
337.394 
987,68 
679.04 
2,001,29 
4,132.93' 

5.624  4  -  2.1 
2.331  541  '25 
26 

1.784.27:  '27 


2,154.734 
400.57''  .*{0 

444".  Si 
907,217  ;t‘2 
.13 

409.284  :W 
4,283.85-  .15 

56 

1,100,395  40 

-  13 

535,300  43 
1.149.01  II 
826,975  4,1 
1,145.070  |7 
668,438  4«* 
343.678  49 
473,513  50 
187.375  ,V2 
1.574.175  53 
4,260.865  ,14 
410.443  56 
299,016  57 
332,934  5?» 
188,544  59 
450,145  60 


$77,318,469 

Minimum 

Net 

Deposits. 


$135,065, 239|June  22,  1861  $86,543,873  No. 

:r  deposits. 


J 


